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1.1 2Ka A AREY HNERE

2025 ELIKEV HNEREENSEEFRHE, siAAKHNEITHESKRAKIBDER R, RIBEHA™S
7%, Albemarle Corporationll 110.8 {2 IR ESREESIKIB(7), ZABESEF. HBX
MITMEENZTHEBEEERNSREEFMOMNERNE, KEEENZESociedad Quimicay
Minera de Chile (SQM), {EAEFIEAMNEBEFEMNESIKE AN, EHEIXRE 110.4 12E7T.

RERIESIKERNSESP SIEEEM(L, BERWEANPERL R, TERXE 648.31Z28M,
B\ ZBEEEEAN CRAFIE. FEMN) AR, NEEESIX 4800 5 LCE, (IEEIKE
=(90)s RFERBUEEZRARAEMAETEY (EKEAEEAN) , REBLAZFIXT 100%, Btk
S8BT RERIkE—, HANMEZE 3000 =75/ M(66), Mineral Resources Limited{E 9B AF LA
Ve, THE 72.81Z2:85, EEE Wodgina A Mount Marion it RLIBH IH,
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https://carboncredits.com/top-5-lithium-producers-powering-the-battery-market-in-2025/
https://xueqiu.com/2703390262/357937483
http://m.toutiao.com/group/7542896660860174898/?upstream_biz=doubao

MIRERIEFERE, 2025 FLRHNEIEENE RS, REPEEETE I HSRINELEE, 20
25 fF 1-9 AT EmRER R E3A% 58.8 AMf(15), H 9 AN EAMEL 6.3 5, IFLETEE 2.5%(72
)o BEREENE, PERRE~E2VPASAIMIBERIFE, 9 BTEXBE&HEM)I| (1.8 5m)
OIA (L7 BEm) B (1AM =8(72)

BN E BN ERYREM I EIF 0. SQM itXIE] 2025 FeiSiHRELE~ A E 24 A, Hoh
2025 FFITEFL9 21 i, HE 20 5, FASKEZREESE, ST 2025 FREFL 30
S5 A MERFE S E(10).

MEIKHNERRE, 2025 F2IKERTE~EFNITAF|155-160 F7ik LCE (FRERSELE) , FELEK
20%(34), HA, REERZAVRERIES 829 17.8 5 LCE, EnmERE~ 84979 5.5 H'f
LCE, sE¥EARIIRERTE~E£979 2.5 5N LCE(38), £IKSEN FMEARY 2025 FMEREMHNE£909 127.7
J3Md LCE(38)o

1.3 SR~ EREDH

SENEFETE 2025 FRUSMEREFRNLEBEE. 2025 F 1-9 BRESSEHETEL 3035
i(15), HA9 B84 3.4 5, IRtb EAH 10.5%(72), P=E2EHF&EHRED)I (1.5 7m) « ST (
1.2 5m) M (72)o

MAEEIEXN L RE, SRMEEERFNSERERESM TN, 2022 FEEKEEERP S
=ik 49%, BEE=TRMEBERNTE, SEKEEHSLLFETE. 2025 FE—FESRNKE™
E76.68 5, FZFEHN 7.54 Ak, HLEPERRTEM 25%(18).

BIMEN BB R TEFT REY IKEFIAR. SQM iHEIE 2025 FEIFESAWIETEERAE 10 A, H
Kwinana &R FRITEF=REAE 5 A, SQM EIHXITE 2025 F ¥ FEFBEF S| (60).

1.4 FEHNEF=AHA

RIESRARRENSHEGE, 2B HAD 2025 FHFEIE RN FRAR:

A mieEmE (B S84iErE2 (1 FeEMEX FELE
iy ) )
SQM 21.0 (Fmit) 3.0 (78 87.5% &%) Salar de
Atacama
B 4.5 (mm)11) 8.1 (5i) 75% FRE. FIRE.
TRARFIE

RIFEEA 65% hE. AR


http://m.toutiao.com/group/7566600315538096680/?upstream_biz=doubao
https://www.chinania.org.cn/html/hangyetongji/jqzs/2025/1029/59611.html
https://www.chinania.org.cn/html/hangyetongji/jqzs/2025/1029/59611.html
https://www.chinania.org.cn/html/hangyetongji/jqzs/2025/1029/59611.html
https://discoveryalert.com.au/news/2024-2025-lithium-market-surplus-insights-and-future-trends/
http://m.toutiao.com/group/7553448115258147363/?upstream_biz=doubao
https://xueqiu.com/6843441724/319686805
https://xueqiu.com/6843441724/319686805
http://m.toutiao.com/group/7566600315538096680/?upstream_biz=doubao
https://www.chinania.org.cn/html/hangyetongji/jqzs/2025/1029/59611.html
https://www.chinania.org.cn/html/hangyetongji/jqzs/2025/1029/59611.html
https://xueqiu.com/9322455060/355864526?_ugc_source=ugctoutiao
https://carboncredits.b-cdn.net/wp-content/uploads/2024/08/The-Ultimate-Guide-to-Lithium-and-Lithium-Prices.pdf
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EEREFIRANE, BT KRTLIEEE 2025 F 1-11 B2 81E, EARKBPNEIESE

ERTFENTFEMY. EEFEUMMTITNEZEEE . Hob, $#ZgE 2025 EFNE~EMit
7912.5-13.5 5 LCE, £1#% Cauchari-Olaroz £hi#B53@k 4 5 LCE. Mariana £hi#Bs3@k 0.8-1.6 Mg
LCE. Goulamina 28 53fk 1.5-2.0 /30 LCE(90)
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2.1 EIXpI A ARERFKGIRZ

2025 FLHRERERIHEEMNSEETIIE, TEHDOBMELETS, RIEHIHIE, SEKEIAX
SEERERA LA TERME. ELIFd. LG Energy Solution. #2TF. Northvolt, XAXREI&it
THIE 2K 61% BRI T F=8E(122), MWMEIMEIMHENFEER RE RN,

TERRENEIKE D BERK, 2025 FHEMEFEEITHEER 700-10006Wh / £, FAEKED
TWh ZREEMENER (130). ZATTE 2025 FHE—FENEIKBNSEB NN ETUAE) 38.2%, H5
£ 84.9GWh(196), TREAKNEXRTREEZRZILAMNERNEREK,

EbIbd ZFEE S, fFAREMEERAEAFERL, H 2025 F8BM~6EAE] 421GWh, SEI&ITHHER
77 390 FARAZE(134) LEIMETE 2025 FHE—FENEIKEBEAERMHIHNEN 16.9%, HIKE 3
7.0GWh(196),

LG Energy SolutionfEN2IkE = KBMFEISER, 2025 4F 1-7 BBMEREN 56.1GWh, FELIGK
9%, TIHPEA 9.5%(129), ZATIK "Road to 540GWh" i+ HIBAREE 2025 EIFEF=fEIRF = 54
0GWh(138),

2.2 TRERAEEFE KRR

TRNAERENERMESARBE, RIEHZIN, TEIMY 2025 FiREE (S8R /RS
ik 50 FMl(133), X—FKREBHTFLIKEBEN M SQM M Talison B9 822,


https://xueqiu.com/2703390262/357937483
https://www.inwwin.com.cn/77/view-886960-1.html
https://www.argusmedia.com/zh/news-and-insights/latest-market-news/2709796-bhp-catl-byd-ink-battery-deals-for-mining-update
https://evmagz.com/catl-leads-global-ev-battery-market-with-84-9-gwh-in-q1-2025-byd-follows-at-37-0-gwh-sne-data-shows/
https://emcreative.eastmoney.com/Fortune/h5/article/index_share.html?artCode=20220601071021578315580&postId=1187492078
https://evmagz.com/catl-leads-global-ev-battery-market-with-84-9-gwh-in-q1-2025-byd-follows-at-37-0-gwh-sne-data-shows/
http://m.toutiao.com/group/7545667602765464115/?upstream_biz=doubao
https://lghomebatteryblog.eu/road-to-540-gwh-lg-energy-solution-increases-battery-production-for-more-efficient-energy-use-and-more-e-mobility/
https://mguba.eastmoney.com/mguba/article/0/1512104809

MTERARREEMLIRE, HFEKEKAEFRIANEL, ZAF 2025 FE-—FEEWAET] 847.0
51270, FLEIEIK 38.5%, S@INANEHEKRIRTY HEM D BMHZHgOaMAL, TENATMER
WM SIEE S, TRRAREIINGE, EEEI i+xIE 2025 SR8 K= 100GWh,

FEHRNEERAE, TENAXRNS TR, 2025 F 9 AN RMHIZHIERE R, BESEEE
90% KIEh I HB MR B THER(194), MREHRAZERTRISANE 57% BIDER(191), XMRELEXR
ABRT TEREANRBESR K.

PRCH A BRSSP iy

tb ISR R KB E R, RIBIT IO, ELIEd 2025 FF/K 30 FHiExELsELA £ (134), HFEFH
RETE 15-20 Az iE), SIEHAFEKPIEEAE] 10-12 5ME(134),

LI @Ry sER B RIE K EZRTHMBERAEHENREATUE R, 2025 FF5—FE, LIaaBLE
HEIAE 416,388 4, BT IFHTTIAY 336,681 #(197), TECHIEEMELEESE, tbiviE 202549 A
REEIRE 16GWh, 2EPRBEEERTXIEREM, HPFAEREE 14.46GWh (ZBEE 11.71GWh, ¥R 2.7
5GWh) , BRZEEZL 1.54GWh(191).

EHNFERESTE, LTERNEEESERR, ZAT5EF SQM TEWNY, SEAJIXS 11,244 if
B4R ERERSERY LB MR LR, SFHAZE 2030 ££(135), FERY, LbIBEEFIEE 2.9 ZETEIGE
EARMEI T, S8 5 M LFP #%l, tX 2025 FEFT%,

2.4 HWEEBEFKRFF R D

LG Energy Solutionf R FERFERBH LT UNE P EN, Z AR BRMIFEEHW LT,
KR SH=ZFERITFFR(195), EHR-NPERESE, LG Energy Solution RERKEIEAREE, 5
Compass Minerals &Z 1Y, M 2025 FFFIEE 7 FRFRGEFE—MERHRERENSSLE~EM 40%
#R(137), [EBY, 5 Avalon &ZEWMY, 2025 FFIEM 5 FREERT 11,000 S E M EEHN(139)0

MTRERFRENRE, TBHMAFHREFRTF, RIES ioneer BIMIY, FATRM 2025 FF4509 5
FREERT 4,000 MEREAFRHEL (140),

NorthvoltEARUMNEE MFT ST, HIERFBRREERK, ZQFITEIZ] 2025 Fr7682 % 15-20GWh, E
BHNV RGN L BYFTRE RS E SIS,

2.5 EERFREEDH

RIEZ RAERITUNESE, 2025 FLIKERBREINBINEKSE:

EXRA HRERFEFR R (JFomh) FEMW A


https://baa.m.yiche.com/xiaomiMX11/thread-53054025.html
https://cj.sina.com.cn/article/norm_detail?froms=ttmp&url=https%3A%2F%2Ffinance.sina.com.cn%2Fcj%2F2025-10-19%2Fdoc-infukqst4313637.shtml%3Ffinpagefr=ttzz
https://emcreative.eastmoney.com/Fortune/h5/article/index_share.html?artCode=20220601071021578315580&postId=1187492078
https://emcreative.eastmoney.com/Fortune/h5/article/index_share.html?artCode=20220601071021578315580&postId=1187492078
https://evenergyhub.com/byd-ev-sales-vs-tesla/
https://cj.sina.com.cn/article/norm_detail?froms=ttmp&url=https%3A%2F%2Ffinance.sina.com.cn%2Fcj%2F2025-10-19%2Fdoc-infukqst4313637.shtml%3Ffinpagefr=ttzz
https://en.clickpetroleoegas.com.br/byd-invests-290-million-in-lithium-mining-and-strengthens-its-position-in-the-electric-vehicle-market/
https://www.saurenergy.com/solar-energy-news/2025-global-ev-battery-use-hits-308-5-gwh-catl-byd-lead
https://www.lgensol.com/en/company-newsroom-detail?seq=8496
https://www.lgensol.com/en/company-newsroom-detail?seq=8512
https://chargedevs.com/newswire/lithium-supplier-ioneer-signs-supply-agreement-with-toyota-panasonic-jv/

SREREK (5
)

TRETA 35-40 10-15 ShFJERM. fEREFRM
IR 25-30 5-8 IR, fERERRMY
LG Energy Solution 15-20 8-10 /IR, fiEREEEh
VNIN 8-10 5-6 ShIERM. fEREERM
Northvolt K EAth 10-15 5-8 ShAIERM. fEREERM
it 100-120 33-47

MBEREHRE, 2025 FLIKERELFEFRKINIHAE] 145-155 HE LCE, ESLLEF 60%(128), H
&, MRS ENEZORENS], SRFEERAEHRETITAZ 1920 B (FES 1500 HiHA L)
, TERER KIS 40%, SIESFRAY 13%(127),

=. EBHEZRFKMAD

3.1 eSS E AT R

MR AE SRR MREENNAIN, 2025 FEMBELIVERESE . RIBZSHKNWRITUNENE, 20
25 F2IkFEERISFEHEMIHAE] 1956-2081 K4, EELIEE 16%-21%(147), HHF, HEDZHH
L eIk, HEMITEL 1500 HH(127).

MRS HENIE KEETMEIBEMFEREIL, 2025 FrhHBAF/RNITEER] 1323-15556Wh
s FIELIEE 26%(147), 1ZIREBMEBNEFE 40-60kg LCE 115 (150), HaeRSZEMHAIFERRLIN 9
9 B S & (153)o

MEHMIRARRARE, HERKIERM (LFP) SiEX S, BiESsXTRAEMALEIEM 2023 F1Y 55%
RHZE 2025 F1Y 65%, TERTHRIHHERSE (Wtbirex PLUS, 15HTHI Model 3/Y) 5 =7t
e MNERTESRER (WREEE Taycan. B ET7) , &EEZY 35%(126),

T EMERAE SRYEMEREBRNT:

Tl 2025 FHHE ()  BHEKR (GWh) T EEMER
I 400+ 240+ BTk ity

FFH L 200+ 150+ TENMA. LG. BT


https://juejin.cn/post/7540244308274888758
https://xueqiu.com/6073742869/343800650
https://caifuhao.eastmoney.com/news/20251030102301350416340
https://xueqiu.com/6073742869/343800650
https://caifuhao.eastmoney.com/news/20251030102301350416340
https://caifuhao.eastmoney.com/news/20250718140502059314410
https://www.fxbaogao.com/detail/4930568
https://www.gilin.com.cn/essence0910071.html

IBAE5ZE 40+ 25+ TERL (90%+)

FIRSE 25+ 15+ TENAK (57%) .
MAIB:
INPESS 2 20+ 12+ Ebiris. TR

3.2 fEBER G AT R

fEEER AL 2025 FHEBHERIEKNEATR, EMELNEKSE, RIBESIYVMEHTUN, 202
5 FL2Bkfi#aeBMT/RFNIHAE 550-600GWh, [FILEEE 70%-80%(161), &3 HIATRIFIUNEE Fa KM
, IANFBREEESEESRETAEIA R 1200GWh, #Bid w1 MER(164),
REEERNBLATERT=1AE: —=UBAERENEIRIEKERVEEMRESRK, Z2BW
ERE R RAVGEE, =P BfEfemINRELE. NS 2HRE, PREGEEETH 2025 & EPC 18R
SREIEK 40%, FiitEFiEiE 2006Wh(162),

FEMEE BB RIERAT:

TEIMSIENSIKMERER ML, 2025 FEfEREH HTFNITHAE) 140-150GWh, [EIEEIE 50%(199), 1%
NEIE=FEMEEEHIREL 36GWh(200), ©IKRITHEREITEEEIT 120GWh, HAthR, HEKE S
Et 60%, R{TEEREIE 18 N8 (202)0

PRSCHIRIEN P EERERFERE L, 2025 EEELTTEB1R8 40-50GWh(200), ZATEINAE
fEREIN R (FNKWM 100MWh LL_EEBTE) TTEHEAE SN 2026 £E —=E, FaERIEXRIAE) 92%(202),

SHFRIEMERE U R ERIIHE, 2025 FERERENEIXE] 32.5GWh(188), ZA TR Megapack i
R ABUEREIN B SR EE ML

MNBZRRE, EEEMEIED N=3E: BMMGERE (htb2940%) . TElkfiEae (HLbL 35%)
« FPRfERE (hEb2925%) . Hep, BRMIEREEXRIEKER, TERTRIERIFR. HeERENF.
3.3 HBEBF T mIAAFT KD

HEBR T REERMNERNATE, 2025 FAERFREIL K, BRIBTLEIE, 2025 £L2EKH
BRFAESFEETRIEAZE 460GWh, PEITHIHFRIGRK 280GWh, HLIXHEIRY 68%(168)-

o

M mERRE, BEEFTRAEBMEENVAT = RELIFRRE!

N PR ST [z =1 FTERARREL


http://m.toutiao.com/group/7567801422369145344/?upstream_biz=doubao
https://xueqiu.com/9548638136/357757666
https://www.fxbaogao.com/detail/5119812
http://m.toutiao.com/group/7559051458369339923/?upstream_biz=doubao
https://www.eet-china.com/mp/a447360.html
https://caifuhao.eastmoney.com/news/20251030112109103337470
https://www.eet-china.com/mp/a447360.html
https://caifuhao.eastmoney.com/news/20251030112109103337470
http://m.toutiao.com/group/7566870961715200531/?upstream_biz=doubao
https://m.book118.com/html/2025/0914/5334344240012330.shtm

2025 F£FEK (GWh
)

BREFA 58 55% =JoiEEM. B
1R

EZICAEMN / FIREB 25 24% =ITFEFEM

ik

R BRRILE 9 9% REYIsEEM

Ht Grxel. A4 15 12% Zti

%)

BRFNNBHER FERMNRANAI, 2025 FHKLY 58GWh, HHEBFREMEFEKRS
5%(169). FE%E 5G. Al hEERIE K, BREFHIXMEMBERNTRTUIRA . ERARBANNAES
BBt &\ 7000-8000mAh ¥ FRRX A PIRE, Fllit 2025 FIHZR B FIERELLAIRIRAE 10% A E(174)0

LA BB FARBRI S ITHRRE 25GWh, &tk 24%(169), HA, ZEigABM HEERIEB T
Y 21.3%, FitE) 2030 FzLLANFRAE 24.5%(170)o

ARG E M ESRIG TR, 2025 FMITRE 9GWh(169), BREFR. TWS EWl. HeeRHEE~
mAVE MR T/ NRT B EREBEMIIER,

3.4 Ht W AU FE R
BT HERAE. MERGTINRRTERSATENGS, BRI A 2R

BRI EDIZRIEIEK, 2025 FREERLETEBBHEETITHAR] 1676Wh, FEECEK 21.0%
, EEEYIRRKERERTE 20% U E(184), SR HRIFUNARX RS, A9 2025 FHEEIMLERTER
MESIEN 10.1GWh, BEEEIEK 8.6%(187)o

REI TR, 2025 FHMETEAEBEMERL 24-25 2%, URBMEL 8 TitH, BHmEER
LB3XF) 200 1275(185), TAkZREBRT BN & & B FE AL,

TARBA@E, FBEM O ZNETFBEHXYE. AGY BehS51E. AOVIM. BEEILE A BEREEFY
o HP, BrIXEMIIEREM IS KERNMH ™, 2025 FHREGITTH T FEEMEERENE 50
%(182)o

IMRAEETAN. VMBA. BEFMUH,. 2025 F L3 F, ERNERLFEEBMHEERLH
1% 40% WAL, TAAVHBRRFTANSERMIREL K, Fit 2025-2030 FEGEKEKIXE) 18.08%; &
KM AR EHEIR T, 2024 ERAELIBRIRTE 39% LA E(181),


https://www.docin.com/touch_new/preview_new.do?id=4915174422
http://m.hibor.net/wap_detail.aspx?id=97ea8082763dc51110f3eccda04df9aa
https://www.docin.com/touch_new/preview_new.do?id=4915174422
https://m.book118.com/html/2025/1026/6014125025012003.shtm
https://www.docin.com/touch_new/preview_new.do?id=4915174422
https://www.docin.com/touch_new/preview_new.do?id=4915532439
http://m.toutiao.com/group/7539722930104599090/?upstream_biz=doubao
https://www.cnblogs.com/plmshare/p/18857601
https://m.book118.com/html/2025/1019/7153152161011000.shtm
http://stock.finance.sina.com.cn/stock/view/paper.php?reportid=814456320241&symbol=sh000001

M, sEBEITIERXREDES

4.1 11w S4h
2025 F 1-11 B, 2IKEN MEMELN S I LT HE

HEREEESEDR, 2KETREAET HNE (Albemarle. SQM. B254\k. K355, Mineral
Resources) IZHIESIKAZOELRIR, HP SQM MFER SIEEEMNL, FEENSIKEARE
WEREFENHEE, 2025 F 1-9 BmBAE~2:A3) 58.8 Fili, & Er=&1X% 30.3 FM(73),

FEREH MR, TEHNBDOFIE M OFIEIRIT I, SQM itRIZE] 2025 FRIGHRER R REfR I
E 245, SENEFRRAZE 10 5, FEEWVEFIRRY K, 855852l 2025 FNmEFiHE
£ 12.5-13.5 51 LCE(90),

FEERSt. MREFERNFRERK, MaAKELE TR, 2025 F 1-9 BHERKIREE 58.8
g, S|AEFE30.35M, SRMELERSTEMEFIM 2022 F19 49% THEE 2025 F49 25
0/0(].8)0

4.2 FRigBLE
2025 1-11 B, 2IKEHRFEREZMELTE:

TREEEPTFRMES, 2KaIAKEHERS (TENA. tbI@. LG Energy Solution. #ATF
. Northvolt) &itiEHIELIK 61% NEERMIT=EE(122), HF, TEIK 2025 FEEAEFKEIX 50
FM(133), EbIEFHEKR 30 AL _E(134),

MBERSENEZOREN, 2025 FRUGERIAEHEEMITAR 1956-2081 K5, mHEBEMERE
Fl 1323-1555GWh(147), FE™ 74T, HEBI 1500 o

e/ KIRAIUIG K, 2025 F kBB MFTERFNITHAE] 550-600GWh, [EELIE 70%-80%(161),
R ASEERME KB RNEAR R, PEEET EPC IBIREBT 200GWh(162),

4.3 Kighy S48

2025 F 1-11 B, BB MARIRNATREWIWT:

R R <t TRANE Eilni=h:S =3ud FEWRHEZ=
HEe RS 1323-1555GWh 26% 60-65% BR . BN

WP AT


https://sqzc.gd.gov.cn/sqtt/content/mpost_4791156.html
https://xueqiu.com/2703390262/357937483
https://xueqiu.com/9322455060/355864526?_ugc_source=ugctoutiao
https://www.inwwin.com.cn/77/view-886960-1.html
https://mguba.eastmoney.com/mguba/article/0/1512104809
https://emcreative.eastmoney.com/Fortune/h5/article/index_share.html?artCode=20220601071021578315580&postId=1187492078
https://caifuhao.eastmoney.com/news/20251030102301350416340
http://m.toutiao.com/group/7567801422369145344/?upstream_biz=doubao
https://www.fxbaogao.com/detail/5119812

fBRER S 550-600GWh 70-80% 25-30% AIE4RER. B
WMER. &
TR

SHERE T 460GWh 5-8% 10-12% 56 &k, Al
BE. FEERFER

Hith (WIZE. 200-250GWh 15-20% 5-8% EBaibiaRE. I

TAS) REX

4.4 (HELE S

BT EREE, 2025 4F 1-11 BeXEBT I iHEFEIBE RN T:

HRLSREZE S LE, RIE S&P Global B9, 2025 FLIKEMIII R 8.3 FiinRESE, BiEE
ERAIRRIE K, HFROETLE . Tt 2025-2028 F2IKFBIT W HN I FE 5579 10.1/7.8/2.9/1
1AM, SeIKREREFEREMELFID A 6.7%/4.1%/1.3%/0.4%, RERFRMFIGZHE N EFHE(L
49),

SHIMEREIAR. —7E, MRERE~RHAIR, MERE;, 5—HE, SHEELEEHS. Kl
SAE SR NENEEESWMER, RN, AEMXNEENAERRK, FEHHHNBENTE,
MERE IR TEHER XK,

MEEMEE, HAOIRSBEENFREEK, 2025 FEMRRERSENIETE 6-9 7t / MXIEIKEE(150
)o BIEEFZIRAGEINER, 1F7I2MEEFBRAVER, it 2026 FENEEWLREIF,

FESRE

2025 F 1-11 A, 2¥EBTWIEATHERBEEXBI. NMENIRE, REEIVEETERN
AV ER B AML TS, EEIEHNREP SEBRREERRMI, MEKIFE, RS EHRE
REEK, MEEDINELATEREFRZEMTIHFEKREM,

MNFTUE5EmMS, U TFTENERXE:

MR AL NIBHETEY K, B#REERASEEAIRME,. B8, WMNBKRALE, =B
o, FrlRedEEE~ mivE~E .
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